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Norwegian gas export is crucial for Europe while export of oil and power is replaceable

Norwegian 2022 energy export split by source*
Exajoule

5

_ 2%

of global demand

0 oil

Norwegian oil production constitutes about
2% of global demand for raw oil. Therefore,
Norway can be considered as a relatively
small and replaceable player in the global
oil market. Close to all Norwegian oil
production is exported.

* Power is converted from TWh to EJ using a conversion factor of TWh =0.0036 EI.

@ Natural gas

In the past years, Norwegian natural gas
export has covered between 25-30% of
EU27+UK gas consumption. This share is
likely to increase going forward. Norway is
the third largest natural gas exporter after
Russia and Qatar.

Source: Rystad Energy research and analysis; Rystad Energy UCube; Norsk Petroleum; Statnett

43

Pre-read for 0G21 Board and Members

Preliminary results, subject to change

_ 25-30%

of EU27+UK demand
~
0%

of EU27+UK demand

~0.04

& Power

In 2022, Norway produced 144 TWh and
had a net export of about 12 TWh,
constituting about 8% of total generation.
This is very small volumes from a European
perspective. Norway exports most power to
Denmark, Sweden and Germany.

Rystadtnergy



Expected volume ofsales gas from Norwegian fields, 1995-2035
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Gjenvaerende gass NCS
[av totalt 1433 mrd Sm3]

HEIDR MARTIN LINGE
2% 2%

ORMEN LANGE

Others (< 2%) 79
(/]

16 %

OSEBERG
5%
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2%
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2%
VISUND
2%
SN@HVIT
TYRIHANS 10%
2%

TROLL
48 %

Source NPD — Resource Class 1-3 -Updated 31.12.2021
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I[EA — World
Energy Outlook
2023

STEPS: Stated Policies
Scenario

APS: Announced Policies
Scenario

NZE: Net Zero Emissions
Scenario
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Split of global TPES by fuel in IEA's 2023 scenarios

2022 2050-5TEPS 2050-APS

2050-NZE

O Other RES
B Wind, solar
B Trad bio

Hl Moden bio
A Hydro

B Nuclear

0 Gas

= Ol

M Coal

TPES: Total Primary Energy Supply

Open



Have we been through a fundamental energy

g
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transition in the past?
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Source: Our World in Data based on Vaclav Smil (2017) and BP Statistical Review of World Energy
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» Shifts in primary energy supply has taken
decades in the past

biomass

ok » ...but GROWTH in energy demand more than
outweigh shift between supply sources

Qil

biomass

QOurWorldinData.org/energy - CC BY
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Energy history is about adding — not transforming
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Source: Our World in Data based on Vaclav Smil (2017) and BP Statistical Review of World Energy
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renewables

» Shifts in primary energy supply has taken
decades in the past

biomass

ok » ...but GROWTH in energy demand more than
outweigh shift between supply sources

Qil

biomass

QOurWorldinData.org/energy - CC BY



Energihistorien har sd langt handlet om vekst mer enn omstilling

Vibruker idag mer avnesten alle energikilder enn pd noe annet tidspunkt ihistorien

Totalprima r energibehov

Gtoe
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2023, rekordenes ar:

— Sol&vind: ~3900 TWh

— Gass:~4100 becm

— Olje:~102.5 mbd

— Kull:~8.5 billion ton

— Biomasse:~14 Gtoe

Cpen

03 May2023
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The energy trilemma
IS dynamic and

shifting
Sustainable

ener olic
The global context is gy policy

changing with an

increasing emphasis on

security, driving a clear shift

from 'decarbonisation at

any cost" to competitive

decarbonisation that

contributes to economic e

and geopolitical security of Ukraine
2022

A11un225

Source: Energy Perspectives 2022

Open



GLOBAL ENERGY MARKETS &)
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Wellpositioned for value creation agamst market backdrop

€) GROWTH IN ENERGY DEMAND

>10% O &G production growth to 2027

~7GW!renewable energy
mstalled or under development

Largest piped gas exporter to Europe and
deepening in US gas market

EUpiped gas price? vs. cost (USDper MMBtu)

>14

<2

TTF spot EQNR cost _

1. Fiéludes Equindr ownership share in@rsted and Scatec,see appendix_

z 2'.‘Average TTF pricedanuary 2025 (sourcé:ICIS Heren)

11| CapitalMarkets Update 2025

€ MARKET AND POLITICAL UNCERTAINTY

€3) UNEVEN PACE IN ENERGY TRANSITION

Robust balance sheet, resilient, low-risk
and focused O&G portfolio

Trading and optimisation capabilities

Strong ROACE>15%to 2030

10-year average RoOACE3

>16 %

Average ~9 %

Peers ! EQNR

3:See a'ppendix for definition. Peers = Tota lEllél'gics;Slleﬂ,
bp, Chevron, Exxon Mobiland ConocoPhilips (20 14-30Q24) .

Value driven growth in transition,
retiring 50 % gross capex ambition*

>60 mtpa CO, storage licences awarded

Carbon efficient O&G production

Upstream CO, intensity? (kg CO, per boe)

~ 16

- A x| . __.' e T
4.>50%share ofgross capexto renewablesand low carbon solutions by 2030
5.I0GP Enviromentalperformance ndicators— 2023 data

Open 05 February 2025




ENERGY TRANSITION

Building resilient businesses for the future

| VALUE DRIVEN & BALANCED APPROACH

Renewable power generation
GW capacity installed or under development EQNRshare!

10-12
GwW
: >
* 24 GW installed capacity ~7 by 2030

GwW

CO, transport and storage

Million tonnes per annum (mtpa),capacity installed or under development. EQNRshare

30-50
mtpa
>

» >60 mtpa ofstorage potentialaccessed  by2035

See equinor.com for more details around energy transition plan (to be published 1Q25)
1. Includes Equinor ownership share in @rsted and Scatec,see appendix

34%

50%

by 2030

2. Ambition to reduce emissions from our own operations by net 50 %by 2030.90 %of this ambition willbe realised by absolute reduttions

12 | CapitalMarkets Update 2025
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Emission reduction

Reductionnet scope 1 &2
GHG emissions?
EQNRoperated 100 %basis

* Energy efficiency
 Electrification

e Infrastructure
consolidation

2%

v

Net zero
by 2050

Net zero progress

Net carbon intensity
reduction

* Baseline year 20 19
* 15-20%by 2030
* 30-40%by 2035

05 February 2025
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Renewables

Transport

Power

Industry

Hea't

Decarbonizing energy systems

A Easy <
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Complexity to decarbonize +» Hard
Light Vehicle SEE?E;B Shipping Air transportation
Battery Hydrogen Hydrogen
1 jun jun gl 0
Daily storage Medum storage ((~((~ Backup for variable power
Battery Hydro-Power Hydrogen
e NG +CCS
NN * Light Industry i ggal/}élggustry a4 Heavy industry
Power CCS
- Hydrogen
CO:2
Heat Pumps z Heating Aol ele Wainig=lrein S0 Fe
! Hydrogen
Power [ Hydrogen - Low Carbon
4 4 Solutions
. : b |
Multiple technologies to address the challenge £ 1=
{ccs ) m

13 | Norway energy hub
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Shift n the hght vehicle sector

Close to halfofglobaloilldemand is within the road transport sector and at riskofelectrification

EV Sales Share of EV sales in China Chinese average vehicle price
Million vehicles % $
18 100 55 000
16 a0
50 000
14 80
70
12 45 000

60
10

50 40 000
8
40
30 35000
20
30 000
10
0_—-... 0 25 000

N B~ O

SIIIIIINRIIIJ
H o & O O g D : . Y 3 0 = 6 =+ 2 g5
'\ '\ '\ '\ '\ “1, Q) c c > o QO N o
EENENENESESENENES 8328323288388 3 20 000

e/ emm—PHE\/ es——Hybrid es|CE
Sources: IEA, Carbon Brief, BNEF Electric Vehicle Outlook 2024 Open



Did you know?

Doggerbankv Johan Sverdrup % i i‘«\
N

Utilised energy for transport

36 %

Energy content
12 %

Hydropower

Doggerbankv Noms

Yearly

12 %

Doggerbank

Installed capacity 3.6 GW
Yearly energy production 17TWh/y
Lifetime of30 years 510 TWh

Utilized for transport
Wind-to-wheel 75 %eticiency
Well-to-wheel 25 %efficiency

Johan Sverdrup

Reserves 2700 mboe
Energy content in oil 4285 Twh

\y

equinor %<

Capacity factor 0 .54

I mboe =1587 TWh

Open
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NORSK SOKKELS FREMTID

Norsk sokkels veimot en bred energiprovins

Stabil energiproduksjon 30 GW miyndighetenes 2 milliarder tonn CO , 16 milliarder € idifferanse
med 50 % lavere utslipp ambisjone lagerkapasitet tildelt kontrakter
SoDir hay scenal o " : Offshore vind @mbisjon for 2040 Per 2025 Tyske éensrunder

!

Opprettholde verdiskapingen fra olje og gass

Netto null

Industria sererhavvmd innen 2050

—— # - | Kommersialisere transport og lagring av CO,

et

Oppska lere hydrogenproduksjon

‘ NorSk SOkl(els ﬁellltid = Oﬁs}lore Norges érSkonfer



CARBON CAPTURE AND STORAGE

Firm ambition and steady progress

+ 0.5 MTPA installed through Northern Lights

- 1.8 MTPA under development in Northern
Endurance Partnership

|:| New opportunities

. Licenses awarded in 2024

30-50

. Licenses awarded before 2024
MILLION TONNES/ANNUM

CO; transport and
storage capacity by 2035

Portfolio, Equinor share
Unrisked, CO; storage in MTPA

0 -

CO; Storage Kalundborg :

Kaupang . CO: Licenses

Forsete .

Albondigas . C0O; Pipeline license portfolio
Kinno

) Pipeline Landing point

CCGT with carbon capture

Net Zero
Teesside

Humber

Northern Lights JV

: Ship terminal s A S
CO; Highway z e P b
storage portfolio j s \\
!
. & Beaumont @ \\\
’ Port Arthur @ 1
.' |r ® Houston 'l
: ‘ . |
. 1... . ,f
o \ ;
. ' & BayouBend
'I | N » EES ’
- td
~ael -
CO; Transport ship
CO; Highway Europe
CO, Storage Kalundborg .
Northern
Endurance
Partnership

{ ) Wilhelmshaven
Eemshaven @ P

Zeebrugge
B - j OGE
Dunkirk . ik

~

42 | Capital Markets Update 2025

|  fluxys®
nalran
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Northern Lights
World’s first third-party CO, storage

1.5 .. > vrea

CO, volumes phase 1 CO, volumes including phase 2

100 %share 100 %share

Permanently stored

2 O 2 4 ~2 O 2 8 CO: received and temporarily stored

Exported via pipeline offshore
Permanently stored reservoir (2,500 - 3,000 metres meters below sea bed)

Phase 1—ready to receive CO2 Potentialstart-up, phase 2

Transport

Compressed COx2 transported by ship

CO2 Capture
- Large scale CO, transportation and storage on NCS Capture ffom industrial plants

Compressed and temporarily stored
« Funding from Norwegian government — part of Longship project
« Joint venture with Equinor, TotalEnergies and Shell s
« Developing a new industry from scratch

- Proventechnology- new value chains

—

TotalEnergies

+ Commercial CO2 transport and storage contracts with Yara,QOrsted
and Stockholm Exergi @

- EUfunding available to support development of CCS industry

Open



I[EA — World
Energy Outlook
2023

STEPS: Stated Policies
Scenario

APS: Announced Policies
Scenario

NZE: Net Zero Emissions
Scenario
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Split of global TPES by fuel in IEA's 2023 scenarios

2022 2050-5TEPS 2050-APS

2050-NZE

O Other RES
B Wind, solar
B Trad bio

Hl Moden bio
A Hydro

B Nuclear

0 Gas

= Ol

M Coal

19 |

TPES: Total Primary Energy Supply
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IEA — World
Energy Outlook
2023

STEPS: Stated Policies
Scenario

APS: Announced Policies
Scenario

NZE: Net Zero Emissions
Scenario

800
700
600
500
400
300
200
100

2022

World primary energy demand (EJ)

2030 2035

BSTEPS @APS ONZE

2040

equinor

2050

g

g
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IEA — World
Energy Outlook
2023

STEPS: Stated Policies
Scenario

APS: Announced Policies
Scenario

NZE: Net Zero Emissions
Scenario

g

equinor %
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Average annual additions to the world's wind +
solar PV power generation capacity (GW)

1200

1000

800

600

400

200 I
.

2010-22 2023-30 2031-40 2041-50

@STEPS BAPS ONZE

21|
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IEA — World
Energy Outlook
2023

STEPS: Stated Policies
Scenario

APS: Announced Policies
Scenario

NZE: Net Zero Emissions
Scenario

equinor

Solar PV capacity additions in STEPS

600

GW

450

300

150

2015

2023

Stated Policies Scenario
2030

g

g

‘y
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Growth m renewables
requires access to area

Kollsnes processes gas with a primary energy
content ofapproximately 400 TWh/year

- ...atanarea of 0,66 km?

400 TWh/year corresponds to 90 GW mstalled
capacity offshore wind

« ..needing anarea 0f24 000 km?

) A
ATE NN

_. h 2

23 | Energy Transition Summit




How does the land use of different

electricity sources compare? - Our

World m Data

24

Energy Transition Summit
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Na matter the source, land ks needed to
HOW MUCH LAND DOES YOUR S e s i

direct comparison, here the entire life-

cycle - from the mines for the materials

, and fuels, the producing plant, connecting
infrastructure, to the end of life waste

L ] management - is taken into consideration.

Land Use per Megawatt-hour of Electricity

One megowati-hour of electricity con power =
the average US home for one month. Onshere -
wind could power roughly four homes with it ]
the same areo s an NBA bosketball court
whereas nuclear could do the same in the
space that 5§ bosketballs take up.

i
NATURAL GAS + CCS HYDROPOWER
] - i:‘lzm: (= 6hoMW)
SUCLEAR 14m? .
0.3m? 5! * L)
a_7 )
Nuclear uses 70X less land . [ ] L i
compared to coal with corbon 5 s
capture and ~60X less than Solar PV
| - ; -
a X .
The mining of : 1 F
coal has o large
P physical imprint L L [
\ ] "

99m?

COAL POWER + CCS
¥ z = 33m?* While the total prefect site for
2lm onshore wind is lerge, the land in e T
between can be multipurpose _{/-‘;}"
SOURCES:
Copr Waeld in Cata EHERG?
It rweriSng 015 00510 rid-ute- or-0nevgy-1a urD ~ minute -



UK Energy Flow Chart 2007

(million tonnes of oil equivalent)

MATURAL GAS
101.2

ELECTRICITY
158.7

PETROLEUM
1726

INDIGENOUS PRODUCTION AND IMPORTS3

Primary

Supply’
235.9

Product

Primary su
I ﬂj ppw

Crude
Stocks,

as 55.8
Coal  Eleatricity

Stocks., [ bbb ettt

EXPORTS AND MARINE BUNKERS 101.2

FOOTNOTES:

1. Coal imports inlude imports of manufastured fusls, which aceounted for 0.7 million tonnes of oil squivalent in 2007,

2. Includes heat sold.
3. Includes all renewables.

This flowchart has been produced using the style of balance and figures in the 2008 Digest of UK Energy Statistics, Table 1.1.

Petroleum
I 1
Natural Gas Coal Electricity = Manufactured Fuels®* Crude Oil and NGL Refined Products
Primary B Em T I |
Demand’®
235.8

IMPORTS IMPORTS? HYDRO, WIND, IMPORTS IMPORTS IMPORTS
& SECONDARY ELECTRICITY

== | IRON&STEEL
1.7

2| OTHER INDUSTRY?
03| 30.0

TRANSPORT
59.8

Primary demand DOMESTIC?
844 44.0

| = T3 OTHER FINAL
& CONSUMERS?
BT

L

CONWERSION LOSSES EMERGY INDUSTRY  NON-EMERGY USE
B3.2 USE AND DISTRIBUTION a7
LOSSES 17.8

K7 4
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919l
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Department for Business
Enterprise & Regulatory Reform

ENERGY FLOW CHART 2007

25 | Module 1 - Energy transition
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Energy
( m I I‘ll D n tO n n es Of 0 l I‘ e q u Iva I‘e n t) Natural Gas Coal Electricity Bioenergy* Manufactured Fuels? ' Crude Qil and NGL  Refined Products

INDIGENOUS PRODUCTION AND IMPORTS

MNATURAL GAS
785

CoaL
38

ELECTRICITY
204

BIDENERGY
19

PETROLEUM
a7

Flow Chart 2023

Petroleum

SOLAR, IMPORTS &
SECONDARY ELECTRICITY

Primary + Primary
Supply : Demand [ [ [ [
1 68‘3 : 1 68. ‘l IMFORTS IMPORTS' HYDRO, WIND & IMFPORTS IMPORTS IMPORTS

0.4

o | IPI?N & STEEL

5 | OTHER INDUSTRY
13| 186
i)

TRANSPORT
G226

+ | COMESTIC
na | 32.2
1

P

kL]

N

OTHER FINAL
=‘” CONSUMERS
Yy
| 198

Gas Bicenargy
| Caal Elocwicey | | |
EXPORTE AND MARINE BUNKERS 70.0 COMNVERSION LOSSES® ENERGY INDUSSTRY MNOM-ENERGY USE
m5 USE AND I?IE.IHIS.J'IKJI\ 45
FOOTMNOTES:
1. Coal Imports, enports and power stations nchude manufactured fusls.
2. Bnarangy i ranawabia anargy mack from matanal of recant bokogical angin derrad from plant or animal matior.
3. Inciucas haat sold.
4 Inchutas non-anomy usa Department for
5. Converson losses from power stations apply to thenmal sources (coal, ofl, gas. nuclear and icanargyl only: thera are no such losses from non-themal sources fhydro, wind and solar. EI'IBF'gY Sec:l-‘",i,ty
This fiowchart has besen produced using the style of balance and figures in the 2024 Dwgast of UK Ereegy Statistics, Table 1.1, igross cakorific values bass) & NG‘T ZBI"D

yNOILdWNSNOJ TVNI4 TVL0L



“We build
too many walls
and not enough
bridges.”

- Aftributed to Sir Isaac Newtfon
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